
COTOH CROP PEST
j SEEDS FUTURES UP
Boll Weevil's Savages Help to
Promote Rising Tendency '

in Local Market.

More reports of the spread of the boll
veevll In the cotton area, firmer Liverpoolcables and the probability of showersIn the West to-day promoted a rising
tendency In yesterday's cotton market.
There were gains of nearly % cent a

pound early in the session and the marketclosed 32 to 36 points net higher.
The market responded more readily to
new buying oruers right from the start.

t advancing moderately under scattered
local covering ®nd trade buying. The
technical position seemed to be much
Improved after the shakeout of weakly
held cotton and there was a good deal
of anxiety at times on the part of
shorts to take profits.

Scant attention was paid to weekly
statistics, but the majority in the trade
Interpreted them as bullish. Spinners'
takings of American cotton for the week
totalled 248,160 bales compared with
236,781 bales In the last previous week.
The amount of cotton brought Into sight
this season to date was 10,468,166 bales,
contrasted with 11,072, 529 bales to the
same time in 1921. Indications for the
Western belt were less favorable, but
the official map was again rather bearish.Partly cloudy conditions were
noted over most of the South, precipitationbeing slight.

According to preliminary advices from
Fall River, sales for the week ended last
night were about 130,000 pieces, the
range of prices being steady. Primary
cotton goods markets were better. Foreigndevelopments were rather bullish.
There was a better demand for the
actual In Liverpool where 12,000 bales
changed hands. Cairo, Egypt, reported
attacks by boll weevils on the cotton
crop. The Chinese" Mill Owners Associationestimated the crop at 1,125,000
bales this season against 1,868,000 bales
last year.
The local market for spot cotton was

teady, 20 points higher at 22.90 cents a
pound for middling. The New Orleans
market was unchanged at 22.50 cents.

,lts sales w^e 1,271 bale*
Range of prices: Prev.

Open. High. Low. Close. Close.
July 22.37 22.74 22.37 22.37-N' 22.34
September ..22.43 22.90 22.43 22.80-N 22.45
October ....22.4."» 22.79 22.41 22.08-70 22.38
December ..22 17 22.r>."> 22.10 22.40-47 22.10
.lamia rv 91 RO 99 OA 91 R7 9" IS-T 91 R1

March .....21.74 22.07 21.73 22.02-06 21.70
May 21.74 21.93 21.71 21.70-N 21.45

LIVERPOOL.
Spot cotton more demand at 12 point* decline;middling 13.50d. Sales 12.000. American.9,000. Imports nil. Futures opened

steady at 14 to 17 points lower. Closed
steady at 12 to 16 points advance. July,
13.28; October. 12.84: December, 12.50; January,12.45; March, 12.27; May, 12.13. Manchester.YarnsIrregular, cloths quiet.

STATISTICS.
Tester- Last Last
day. week. year.

Port receipts .... 6.251 11,030 19,789
Exports 5,188 (1,825 21,768
Export season ...5,837,502 5,668,793 5,180,825
New York stocks.. 184,411 197,394 157,831
Port stocks 623,702 747,127 1,487,441
Interior receipts.. 4,830 6,040 10,240
Interior shipments 10,110 12,850 20,880
New York arrivals 56 2,430 190

f

Average Bond Prices
Priday, July 1, 1922.

Frl- Net Week Year
day. Chge. Ago. Ago.

! Raill 85.65 +.23 84.70 72.33
10 Industrials. 08.48 +.17 08.08 88.14
5 Foreign ..102.70 +.03 102.75 92.97
5 Pub. I'tll.. 85.42 +.20 85.18 66.40

^30 Bonds 92.73 +.14 92.25 80.05
^

BOND NEWS AND NOTES.
Sale* In Great Volume.

Transactions In the bond market are
growing. Yesterday's total sales of
120,444.000 were simply a reflection of
tho continued easiness of money which
is Riving tho market a much sounder
foundation. There were no outstanding
features in the market, but as a whole
it was a broad and stable affair in
which buying centered at different
times on the rails and on industrials
and Government issues. The United
States Government group held steady,
slightly under yesterday's best prices
as a rule. Profit taking made some
impression on that list. Business in
Uberiys was heavy. The 3Vts closed
at 100.38 or 6 cents under Thursday,
tho - Fourth 4>4s closed at 100.32, off
8 cents, and Victory 4%s closed 2 cents
lower at 100.50. Foreign Governments
wore steady despite the unsettlement of
exchange rates. The railroad group was
In good demand and several good sized
gains were recorded. Atchison general
4k were bid up to 93%, a new high
record at which price they yield around
4.27 per cent. Burlington general 4s.
Northern Pacific-Great Northern fit)
and Erie's general lien 4s were all
higher. Tractions did rather well,
while In the Industrials Consolidated
Gas 7s set another new high mark
above 130.

Chicago Sanitary District 4a.
A syndicate composed of the GuarantyCompany of New York, Ames,

Kmerleh & Co., Stacy & Braun, MarshallField, Glore Ward & Co. ami
the First National Company of Detroit
are offering a new issue of $3,000,000
Chicago sanitary district 4 per cent,
bonds, dated July 1, 1922, and due $150,000annually from 1923 to 1942. inclusive.
The bonds are a direct obligation of
the entire sanitary district and nra
payable from taxes on all the taxable
property therein. They are exempt
from all Federal Income taxes. The
bonds are being offered at prices to
yielded from 4 per cent, to 4.30 per cent.,
according to maturity.

Railroad Issue Sold.
The issue of $2,460,000 S per cent,

equipment trust certificates of the 8eaIboard Air Line has been oversubscribed
and books closed, according to the offeringsyndicate consisting of Freeman
A Co., Ladenburg, Thalman A Co.,
Bedmond A Co. and Klssell, Klnnicutt
& Co.

nffcr Short Time Bonds.

Miller & Co. hnve purchased and are
offering ITfiO.OOO IS per cent., first
mortgage bonds of the St. Paul and
Kansas City Shore Lino to yield 6 per
cent., less *4 per cent, commission to
the dealers. These bonds are unconditionallyguaranteed, principal and
interest, by the Chicago, Rock Island
and Pacific Railroad and are secured
by a first mortgage on tho main line
from Rt. Paul to Kansas City.

Conversion of Rail Issue.

The last day on which holders of
Northern Pacific-Great Northern Joint
6<4h may convert thrm Into Northern
Pacific refunding and Improvement 6s
is duly 12. The Joint bonds have been
gglted for redemption at 1034 and accruedInterest on duly 27, hut prlvlle-e
or conversion Into the refunding and
improvement #n expires at the close of
business July 12. />

UNITED STATE* PltR-RAR HONRS.
Bid. Ask.| Hid. Ask

Is r '.70...10at4 KKPAIP T 4s \14 an
Si e IP I 4s *33 Sit
4s r '20...104H m-.i4ir> of ran:, its ..

rt* r 'tal.HMtt KW* Haw is '41 an
r it r 'as. loss p n 4« '40. so
P 3s r '61. 89 .. 1

- ^

THE J

BONDS IN STOCK EXCHANGE
FRIDAY, JULY 7. 1923.

1922. 1921. 1920.
Dnyjs sales $20,444,000 $10,868,000 $8,512,000
Keur to (late 2.46S.116.000 1.617,832,000 2,035,140,000

RANGE OF LIBERTY BONDS,
.Closing. SalesNet
Bid. Asked.Yield. in $1,000. Open. High. Low. Last. Chgs

100.30 100.38 3.45 542 3^3 (1932-47) 100.50 100-50 100.30 100.38 ..06
100.24 100.50 3.96 6 1st cv. 4s 100.30 100.50 100.30 100.50 +.26
100.04 100.10 3.99 1 2d 4s (1927-42) 100.06 100.06 100.06 100.06 +.10

1 2d 4a reg 99.70 99.70 99.70 99.70
100.36 100.44 4.21 1,075 1st cv. 4t4s (1932-47) 100.54 100.54 100.36 100.36 ..14

1 1st cv. 4Vis reg 100.20 100.20 100.20 100.20 ..02
100.14 100.16 4.22 2,991 2d cv. 4^8 (1927-42)100.14 100.30 100.14 100.14 ..04

11 2d cv. 4%s reg 100.00 100.00 100.00 100.00 ..10
100.16 100.18 4.22 3.339 3.1 4Ua 419281 100 2(1 100.20 100.16 100.16 ..02

27 3d 4fcs reg 100.06 100.06 100.06 100.06
100.32 100.36 4.21 2,762 4th 4Vis (1933-38). .100.36 100.44 100.32 100.32 ..08

4 4th 4Via reg 100.24 100.24 100.20 100.24 .06
100.50 100.52 4.16 247 Vic. 4%B (1922-23). .100.50 100.50 100.50 100.50 ..02

16 Vic. 4\a reg 100.33 100.32 100.32 100.82

FOREIGN.
Argentine 7s 27 Canada I* IMI Denmark «e 45 Krencn a* 1948 Marseilles a* 54 Ban PauloState
J100% 2 97% 1 110 4 108 l..sl0..83% to 1938

3210° « »7% 1 100% 1 xo.3% Netherlands 1 101
2 IOOIb 1 97*4 1 110 1 1031b to 1»7J 10 101%
J °°78 3 977b 2 109% 2-J«. 103 receipts 14101

.
2 IOOIb 4 98 Denmark to 41 1 1031s 2..... .86% Sen Paulo City

Belgium to tMt 1 98% 3 981a 14 108 2 OAAg to 1902
1 10T>la Canada tie 1042 1 98% 1 102% fi 66% 2 101%

7103% 4 681a 1 98ae 14 103 6 96% Seine 7« 1942
.

3 1051a 15. .(6».08% 4 08% 12 10884 8 9014 la-. ..901a
Belgium 7He 44 47 98* 2 985b KTeneh TVS. mi » ®«'a 2
12 107 27 98% 2 961a ^ t0S?l 8 W« 11 91%
4.. 1001a 21 063b 7 <J83g 2 100% Norway to 1940 1......61l8
1 10034 Chile to 10:4 0 9813 SB iooii 8 11084 1 0114
4 107 «...7.102 3 ««* s* 3 1101a 1oi%

Belgium Is IMS a 1017b 8 .088i . 1 IIOI4 891
1 IOII4 1. 102 1.S6...0813 2

' " *100b! l'.....U0% S.rf...007s
1.;...lootfe ».:.::ioi78 1 00, % »% 7"o,«*11*
11101 1 102 ?vv-,0,873 9 "ioou P*MOe7H« 1«" Bolasons to 1832
l CBh.102.acm, . ,#41

Dutch K.Un31 82
Olivia to 1447 13...104 reoalDts 1 100,4is
94 101 1.S7..10278 ,

pU
owjb 100i8 i* 88ia Sweden to WW

Bordeaux to 34 1 J03}4 9.j,io'..95% o'^'lOO 10.'!.'.".'!»8% l!'.!!!l01%
1064 2 103'8 54 9534 -is 10 88I3 2102

1 8334 1 10278 1 951a *2 ,{Sla 1 89 2 10134
184 1 103i8 7 9534 2 100% Queensland 11 102

Brazil to 1941 CM" to 1948 20 951a J 100 tig 7s 1941 6 10218
5 1031a 6 1031a 5 953b Japan Milt* 73 13 1081a 2 IO2I4
1.S7..103U 3 1031g 3 051a 4 921a l 10834 Swiss to 1940
4 10312 2 1031a 2.... ..9534 .

.......92% 1 iogl4 13 llSBg
4 103ta 4 103U Denmark Mun Japan 2d 4.%s 25 Queensland 2 1181a
2..'.'.'! 1031a Chinese HKRy ser A 1948 2 92l4 te H47 UnitedKingdm
1.... 10.';%1,41 1 100 8 92,3 certificates «Hs 19*2
1 1031a 1 88 Denmark Mun 2 9214 13.....100% 15.....1081a

1 1033bser B 1948 Japan 9d to 1911 2 101% 1.. .108 9-lB
34 1031a Chrtstlania 0 J09 S.sO. ,771b 3 101 1 10834

llruilOnRn. f to 1948 Dutch East Iad 11 77% 1 101>4 3 10838
1 10918 40>yr to 1953 2la 771a Klo de Janeiro UnitedKlngdm

1 901s Copenhagen receipts 14 771a f ft 8s 1948 cv i)4s 1999
g o«ii 6 f &Hs 1945 30 95 Lyons to 1914 2 100 « IO8I3
6.s7 .! 901a 4 92 * 28 9«lg 6 84 4 1001a 1 1089b
1 061a 2 917b 47 95l4 1..8l0.833t 1 101 1 10834

i1 02 18 953g 1 84 7 1001a 5 108la
1 ZfiZ 1 0184 8.i7...95l8 Mexico to 1964 Rio de Janeiro UnitedKlngdm
5 qui. Czechos'ovak 3.alo..0.r>lg 10 5834 to 1947 #)4s 1937

6
* ooii fs 1951 I4 9513 6 88,3 certificates 1 105

1 1 05 certificates 6..s30..951g 4..S8..58 « 10111049s
_ "1* "'

13 951a 1 951a largo 9 1001a 11K434
Canada «Ms 19 I5.,7.. .9.134 10 0514 10.ji30..54 8 101 31049a

1 10118 1 6.534 4 951g Mexico to »M 2 100% U..... 10414
8101 70 60 23 95 2 471a 1 101 Zurich to 1994

Canada to tula 1 96% 5 »«i4 8 47ig 1..87..100% 2 lioia
3 9014 2 90 20 951g 10 47 1 100%
5 69lg ia 059b 23 95% 10 ..«30..4634 Rio Grande do

199U 2 96Ig 16 6514 5.s30.4«la fiul to 1948
1 99% 2 96 7 951a 2 47 1 100%

DOMESTIC.
AJax Rubber Baltimore ft O Chos ft Oolo Chile Copper Detroit Edison Holland-Amer
to 1936 TolftC 4s 1999 CV to 1946 CV 7s 1933 to 1940to 1947

1 10034 2 68% 68 94 1 105% 3 102 receipts
2 100% 5 08 1 94% 2 106 8 10134 10 88%
4 100% 4 0,8% 1 94% 6 105% Det United Ry 2 89

Amer Ag Chem Barnsdal] Corp 2 91% S 105% 1st con 4)4" 33 1 887g
7Ks 1941 to SOT A 1931 2 94% 1 105% 10 82% Hudson* Man

1 1031a 1 103% 5 94% 1 106 2 88 1st lftrfAOs 87
1. s7..ic:i Bsrnsdall Corp Cbes ft Ohio Chile Copper 1 827b 585

31 103% to ser B'Wl gen 4H* 199] to 1933 2 83 ft84%
1 1' 3% 1 103% 3 8778 21 91% 9 83% 5 85
1 lf'3% 3 104 11 87% 46 91% 15.... 88% 4 84%

Amer Cot'on O 3 103 1 88 10 01% 1 83% 2584%
14.9 1 D.n «- rikl Mr AH«n o G1.1. K ftA7n 3. *4.

1 8812 7a 1945 IHa 1950 3 917g 5 8334 185
Am 8 & KfR 1 10778 7......4812 13 0184 20 831a 3MU

1st A 5s 1947 2 108 3 481s 2 915g Dlamd Match 1 843b
2 02U 2 1077& 2 481a 10 0184 rf 1988 984
8 1*238 Beth Stl to 1945 1.. 4834 Cln Om * El 2 lt>7U * 841a

1092U 2 985s 1 89 5Ha 1991 1 19784 184
7 921a 3 0812 Chi Bur A Q 3 06U 1 108 1 841a
0 U23g ath steel 8e 1971 O O O » 8t L Donner Steel 2 841s

Am Sugar Co 1st est Ss tor 1 1001s ref te Ser A 79 7* A 1943 1 841a
«a 19371 90 1 .3.. 100U 7?... ,1003b 10 ...98 Humble OURfg
2 IOH4 Bethlm 8teel 2® . . .lOOag 1 100 duPont EldeN 5Hs 1932
7.... .101)8 fd5el942 '1.as. .14.0U 1 lOOSg 10-yr 7Hs 1931 when lasued
6 v 1013b 3 951a 2 100<8 5 1003g 2 1071a 9 lOOlg
1.810.101 Bethlm Steel 2 10034 1 looia 3 io7as M Cent 5H» 34
4 1013b 5s 1938 42 lOOftg C C C A St L 0 1071a 4 101
1 IOII4 2 00 2 101 deb4Hil931 DuquesneLght & 10II4
7 10113 3 0014 5 1001a 2 801a 7Ha 1938 ft 101
3.*10.101 1 0035 Chi Bur A Q OOOftML ft 1081a " °«t 4s 1983

Am Tel & Tel 1 OOta gen 4s 1958 4s ser A 1993 1 10534 682
rv Cs 1935 1 OON 4... ...93 9.......82 DoquasneLt 19. 841a
10 1141b Braden Cop M 21 02 1 823a 1st 8a 1949 01 Cent 4a 1953

Am Tel A Tel coll As 1931 Chi A Eaat 111 C I' C4 St L 4 1027s 1 825g
cltta.19482 ORlg 5a 1951 Cairo 4a 193f ;t 103 15 8284
22 98 Blcln Edition Co 2 81 2 67 4 1023a 4 828a
2.... .98U 8a B 1930 2 8Ha Oar On Tar 3 1027a llllnola Central

1082 1018a 1 8138 lHa 1971 Empire G AH ref 4a 1958
Am Tel A Tel 1.... 102 Chic A Erie 8 1031a 18-yr 7Ha 1917 0 88'a
cv 4a 1938 Bkln EdiaonOo 1st 5a 1993 2 10314 cnrtlflcatea 28884
6 871a 7s C 1930 4 04U 2 1031a 68 9812 6 881a

Am Tel A lei 3... .10684 Chi Ot West 1 1038b 1 08Sg 289
dt 48.1929 Bkln Edison Co 4s 1959 1 103l4 12 0812 158884
2 913a 7S D 1940 2 60»8 3 1031a Erie ext 7s 1930 24 h8la

401S 1 1071a 1 603B 12 103U 1 108U 8SI4
18 01:14! 1 1071a Chi lad A Lou 3 10313 Erie 1st en 4« 9 Illinois Central

Am Writg I'apl Bklyn Rap Tr 1st g 5s 1985 3 1038b b 641? CStL A N O
1st 7-8s 1939 7s 1931 10 81 Colorado Indus 1 6884 5s A 1983
6... 87I5 83 1 8118 1st 5s 1934 1 64 2OftSg
I..8O..8684 5 833a Chi Mil A P Sd 2 79 Erie CY 4s A 8? 2 051a
2 sola' 6 8414 4s 1949 1 70la 6 821? 4OMa

Armour A Co; certificates 7 74 8 79 163 *e 8®58b
1st 4Ha 1939 5 84 1 7484 Col A Southern 2......5312 !! Cent West

4891a B 83% 2..;...75 cit 4He 1035 « 6314 Lines 4s US
Atcli T A S K« 10 .80% dhl Mil ft 8t P 1 8814 5 531a *851«
gen 4s 1095 certificates CY 5a 2014 1 88%v Krio cv 4s B si 585
7 03U stamped 114 74 8 8858 15 531a 1 Sola

8031a 10 8034 6 741a 2 89 1 5314 Illinois Steel
1.A10..9234 1 80 1 74 13 881a Erie CV 41 P 5" deb 4%s 1940

16 93la Bklyn Rap Tr 1 741a" 8... 89 8 8684 3591
2 9314 5S 1045 3 748s Colorado Ac 80 g 57 29Ha

1593% certificates 3 7414 1st 4s 1929 )M4 Indiana Steel
2 931aI 10 68 f 111 Mil Ac St P 4.. 931*1st 5s 1952

28 93141 Hkln Rap Tran gen 4%e 19M Col Gas* Elc 5 10084
7 93121 4s2002 1 841a 1st 5s 1027 ,24100%
9 ;.93%l 10 ..57% 6 84% 1 9512 i iis? 1 19%
3 93U Bltlyn tin Kiev Chi MU * St P stamped ,2 22j? 5 10078

Atch T * 8 Fe 1st 9s 1050 cv 4%s 1931 4 95% Si,® inter Rap *rau
cv 4s19552 63 2 6084 Oomp-Tab-Re *2 {J?,4 cvTs

1 83 Bklyn Un Gas 2 691a Is 1941 ? 22,® 2594
AtchT&fltPe SB 5s 1945 2 69% 5 96 _1 {J?.® 293
cv 4s19503 83 6 <>9% Consolidation ?,.* 103%
7 1011a Bur Roch * P 1.1 69 Coal ts 1»50 2 2 '' Intorb Rap T
4 10178 con 4%s 1957 4 60% 3 88 21st ft rf to 54

Atl ft rbar A L 5 931a 1 69 1 8778 18..... .68
1st B 5s. 1941 3 93 6 691a 7 «8 ,.2 .f2671a
2 08ia Bush Term Big 10 09% oon Gas N Y To 93 ,.8 98% 1st 5s 1940 Ohl Mil ft Bt I' tvr ct « 7, 55 n Jut. tnterboro Met

Atl Coast Lin. l 0U8 refA4%s2014 2 Xt 4 «Hs 1959
CV4HS 1904 1 91 8 631a in laolo »tak Rubber 2......1234

1 88 Cal Gas ft El 0 63% i*'""iaai Mmfcuu certificates
2 88% rf 5s 1937 2 63% i* 13£® S? ^fo ! 13

Atl Coast Line 2 90% 2 63% a'v"iao% 1'' V ° J? 27 14%
1st 4s 1952 CanadianGen K 10 69% Pramerlcanl D certificates
14 91 to ser A 1942 1 63% 1? I2S1S »* »« stamped
1 92 receipts 2 63 5l f ,* 14 07 U12

693% 2 101% 2 6278 J f j PrancleeoSugar 1 11%
Atl Coast Line, » 2 101% 5 63% « tent. THelMI Intnatlonal Ag
L ft N 4s 1952 Canada North Chi Mil ft St P f 4 cerUHcates lstftcl to 32
1984 tfkOT 7S 1940 deb 4s 1934 1 iSoiJ 3.....100% 2..... .80%

Atlantic Fruit 7 112% 3... ..62 7 ' Oenl Elec Oo ,Btl * ®t'i?r7s 1734 Canada North 1 62% £ S,. to deb 1940 1st0-7s 1921
1371a OHs 10401 62% ? 5.7/!.106% 2 100S«

438 2 110% 1 62 C 10 106 IntftOtNortU
8 58% 2 11078 5 62% 0 J 8 Gnl Else Oo * KM

1«® | 110% CM Mil ft St P £ deb to 1903 4?UOc*t"« 3»% 1 Ill gen is 1989 £ }i£,4 4 101 27
Atl,Bntl,LKa,u" 12 1 f o7g 2 75% 'h Gdjr TAR Int ft GtNarth
t%s 1921 Canada Pacific Chi Mil ft St P .

"

11013 to 1931 adl0sl9(21 103% is perpetual gold 4s 1933 ... itou 2 102 whenissued
10 It8% 37 78% 30 7l»78 , J JIJ 4 12 10|78 10 82%

Atlantic Kofllg 4 78% 5 80 Chiha CAn* Ru « 102 3 82%
»« 19373 78% 20 79% /rdebisto 12.s7.102 10 52%
13... 100 8 78% fl 80 3

*
m% 1 .s7 .101% 35 82%

Atlas powder 13 78% 10 7978 ,»»mi>id«% 1 102% 29 82
CV 7%s 1935 3 78% 7 80 10 *1% 4"! !l02% 32 52%

1 1"5% 10 787S 8 80% l" 4 3 103 9 82
~ 106 87 78% 3 80% ?*' sAto 3 102% Intern Cement

Baltimore ft O 12 '8% B 80% J Q. _ . _ to KM
« 1®» 2 78% 10 80% Oubli R R 06 waiui 2 109%

1 100% 10 78% 9 sola tE* " V2a 1097«
1 luoia Canada South 4 SOI* ." : "^Interna M M
5 10038 con A b 1M) 6...,..81 r m» } 112*. Ut olt «a 1*41

10 1001a 0 TO 10...:..80MU Ouha R R Go \ i}r2 * 97
6 100% Car CI A Ohio Chicago A nW 3 9678
12 10012 1st ta 1938 ]0-rr 7*1330 K M

" "'
_fl97

Baltimore & O 3 so-'* 0 107 mmi^'VAT arndTrnnlt Uy a WW*
refASelOOS CnntofOoorRla a... .106% lit A-n to 37 " ,M*8 07
1 86% |0-yr3*1039 4 100 r. 04 9 10288 Interna Paper
« 80'a 2 007s Chlcmro A N W Del A *H* daon 90 103 6e 8er A 1847

Baltimore A A a we. li-yr tH* 1138 j, i»j) Oreet North By 1«7la
cv 4H* 13.32 cent I^athor, 14 IIOIj n lion* 7* A 1334 Interna Paper

148:1 latlelMI ChlOftSoANVV 7 U0I*1 1 1090a ie See B 1347
98 83 4 10 .07%' sen in «tpd 87 Del A Hudson 8 1098« 10 8«
18 881# Cent New En*! 1 106 FVCa 1037 4 ... 1097. 8 801,
9 *» 48 1331 CMM«OANW 35 .1011. \09* 9 80,3

1 2 8-Ug 1 05I41 sen 48 1387 2 ioift* 48.1...10912 4 803*
13 52'4 Central Pacific 1 8* Del A fludnon 4 100% 98B,4

8M ref 48 1843 3.3 871a conT In 1831 1 10912 Iowa Central
1 88 2 03 OU2 Chi A NW eat g 00 ntNurth tW» it 48 1381
8 MM 13... ...91 4ft 1333 Den A Rio O 6 1011a 048

a838 #1% 1 00 imp Ito 1834 3.!!!! 101 % K C PtSct A U
9®8,,14 2 91 ChiCMO Rn s RII* 1011, 4e 1333
7 83, | 18 007g lft 58 1827 ,B #,,7 3.A«..I0ltf 1 79%

.
2- 82% Central Parlflc 10 81 bam A Rio 83 8." IOII3 10 7934

Baltimore A Oi TSL. 1st 48 Ic « 8114 i*t.Aref 1* iimnn n.a svr 17<M»
1*14.1348o 80 1 81 10. "ft% IuST 5^ Kfl FtSet A M
9 82'a Cer de Pa* Cop Cht R I A P n gjj^ <,*b B 4* 1883
l......R2% CY *f gs 81 sen 4* 1888 jg 40.Tg a

""
41Tb 37Mb

<S2U| 0 1181a « 8334 24 . 46la n Jo * C Southern
. "9'> 2 11*% 1 83% 8.*10. 48 HoAlMvilerI'altlmorn A O , |2. 8 83% fl 4»,j2*8%

11 I 8)1* 1333 4..10.118 Chi R I A P Den * Rio <3 TT 88^ *£.»..*«..»1, 1 11J ref 4* 1334 4* 1333 Hoffman Mnrh 1 881r
35 11.'4'8 1 «l» 3 7»U EJSHI f{jf 4 89U

2... 94 Che* A Oti *« < 2 83 ,n . 7,, , !«?,. 389
l altlmore A O | j(U;,8 20 *17. 4....;m* 1 iSwu Kai. O Soattin

I t* Jc A Mid ('hna A Ohio 17 *1% f 78% IliifWm A Man 3.1080
ref 3)g* 1838 cv <)*, 18.10 Chi HP M A O

'
0 71U

2 01% 1..T...S* con 8. 1330 °et City Oa* adj Inc ta 87 , 71(#
\2?» "

K.n o T
2 91 I.!*.!'.isslg Chl ifn Station nrtrr*t in IS!8 *,411'M M1a« »»f« M«H8aimi ?5 :M8'li.'.'i.'.WlSi J Ml! Clhl' A W "l net Det Rlrer Tun 3..'.'... 82% «»30..83l2

Daltloiore A O ^ 414* 1881 10«2-a
P 1. R A W V Chl A Alton 2.8 78% 1 871» #2,4 18378
ref 4n 1841 ref3. 1843 fl78%
6 79'4 11., gr. .80 » T»tg

11 i i i f in t - mil l rm i ton 'i

SIEW YORK HERALD,
BUSINESS IMPROVES I

DESPITE OBSTACLES
______

Holiday* and Othmr Thingm I
Overcome in Week.

Despite the menace of a general strlk<
of auxiliary railroad workers, weather <

irregularities, holiday Interruptions and I

inventory taking, the last week has seen i

no marked reduction In trade. Dun's <

Review and Bradatreet'* both declare 1

that a cheerful tone was In evidence l
despite the various handicaps. *

Dun's Review says: "The obstacle* I
to business recovery have been Increased \
by the railroad labor troubles, but there (
has been no general setback. Holiday
interruptions. Inventories and vacations
have added their restraint upon operatlons,yet, evidence of Improving condltlonsIs still present."

Bradatreet's says: "The general com- (
modity price movement Is upward, ad-
vatices outnumbering declines nearly
three to one, but the weekly food index
is a shade lower due to seasonal influenceson some products. There is some

quieting down of retail trade following
the pre-holiday spurt, but rather more
buying in small lots for near and distantpositions from Jobbers and wholesalersat secondary markets."

Flaaaeing of Mnnlctpalltles.
Municipal financing reached what

probably will prove to be the peak for
1922 in June, according to the Daily
Bond Buyrr. In that month an sggre-
gate par value of $154,273,633 permanent
State and municipal bonds were suo- j

cessfully marketed. This brings the
total for the year up to $713,070,097.
Should the balance of the year see as
much additional borrowing on the part
of the States and their political sub-
divisions the record total of 1921 will
be exceeded. Advanced reports, how-
ever, do not Indicate that borrowing
will be maintained in the same volume (
during the summer months or even fol-
lowing the elections next fall.

Hocking: Valley Notes.
The Guaranty Trust Company of New

York announces that on and after July J
10, 1922, the Hocking Valley Railway
Company 6 per cent, equipment gold
notes, Series 32 and 32-A, In definitive
form, with coupons due July 15, 1922, .

and subsequent attached, will be de-
llvercd in exchange for trust receipts
now outstanding, upon presentation of
the latter at Its trust department, 140
Broadway. <

Ksyser & Oo Mo Kan ft Tex N Y fiosq ft W 1
7s 1942 adj 5s 1M7 1st ref is 1«37
receipts when issued 168
2 104 25 «71a N Y Telephone

Kelly Spr Tire 4 A7Sg «s 1949
sf 8s 1931 2 573§ 4 10434

1 lORSs 42 571a N Y Teloohone
2108 1 57So lot <Hs 1939

Kings (to bier 6 671a l 04
4s 194 10 57So 5 04ls
stamped 47 57a« N Y W ft Boa
10 72'a 21 571a 4Vis IMS

LackawannaSt 1 676g 10 SOU
1st Ss 1913 Iff 6734 4 eo3o
2 007g 5 676g 10 66I4

LackawannaSt 65 671a 2 66
1st 6a A\106O 0 6778 1 86I4
6......8OI4 10 «7,a 2 661a
Lge ft Wast 6 673b yiag pis Powr
1st 6s 1031 10 5734 lstJsltll
2 02 Mo Kan ft Tex 1 0012

L 8 ft M So 1st 4s 19(0 Nor Southern 1
deb 4s 191* 10 7070 ref > i#ji
6 041a 11 80 1 6734

L 8 ft M So 17 801a 4 68I3
deb 4s 1(31 6 81 Nor ft Wmtn
1 026g 5 801a CV fls 1919
1 021a 18 81 60 110*8

Lehigh Valley certificates 3 1107b
Clt 0S 1938 6 76 2Ill
1 103 Mo Paces m. g iioffs
1 10234 1 006g 18 1101a

Liggett ft My 1 0034 8 1101b
7s 1944 2 007g Nor ft Westn
3 115 3 100 4a 1994

Liggett ft MT 10 0034 40 021a
6s 1951 3 006g Norflk ft West

5066s 6 0078 dlT 4s 1944
Lmillard P 5 0034 2 00
7s 1944. 3 007b 2 8OI2
1 1143s Mo Pacific 6s 66 Nor ft Westn
1. ...114 43 88 Poca 4s 1941

Lorlllard P MiasouriPaciflc 27 86ls
deb 6s 1961 fen 4s 1(75 No Am Edison
5 06ia 3 64>a « irst

LouislanftNW 8 64U reorJpti
6s 1933 11 641a 4 017.
8 7384 1 O*3* 8 91%

Lou & Jeff lige 5 04>g l...t..9Ua|
4s 1045 3 6438 8 9134
3 817s Montana Pwr i oi's
8 811a] 1st Aie 1943 18 91%

Louisv A Nash 3 9634 i ©17s
7s 1930 Montreal Trrn. Nor Ohio Tncc

1 108 1st Alt 1941 A Lgt (Is 1947
Louis A Nash 6 87 when Issued
5V4S 2003 6 8634 19r,
1 1031a Nassau Elec 1 9578
1 10538 cu 43 1961 Northern Pac

Louis A Nash 2 S1U fis sor B 2047
4s 1940 National Tube 5 IO6I3
4 9278! is 1962 1 lOON
1 91 8 9934 1 10634
2 93 ;N OA North- 1 U6»8
1 9+ cast 44* 1951 15 10614

* 3.csh. 95 8 828s 1 65s
Louis & Nash .\#w Orl it* - 3 196%
Atl KA Cln l»t 4.-19U 15 1065s
4s 1955 1 7718 Northern Pao

1 867s NO Tex A Max * 1997
9 87 1st A OS 1925 18 88%

Lou A Nash So 7.....100 5 8HI2
M0110a 4s 1952 2 101 30 8834
1 805s 1 lOUa 10 887a

l.oulsr A Nash N O Tex A Ml 10 89
BtLDIvSsM 5s 1926 15 gfllg
1 64U 7 71 10 89
1 64 2 71Sg 5 891g
1 6.51s 1 Til* 4 89

Msnatl Sugar 7 7134 2 SR%
hs 1942 2 71I4 Northern Pac
frrtlllcat** 58 71 as 2047
1 ...*.. .9818 New Kng Tel ->. 11 021a
6 98U 'lei 6s 1951 5 62%
1 96 19 971a 1 621a

Mauhat 4s 1980 20 975s No P Gt N Jt
17 66la 7 971a cv 44* 1936

Man 8W Col 1 975s 10.slO. 1061s
6s 1934 N Y Central 14 106%
1 96 7s 1930 7 IO6I3
6 961a 20 1081s 2 106%
2 971a 1 105U fi.slO. 106

Market St Ky 5 1051s 4 1061a
Con tm 1924 2 10514 2 106%
8 87% N Y Central « IOOI3
7 87% cv deT 6s 1135 36 J06%

Marland Oil 3 105 53 1061a
10-jrrBerA8s 5 104% 4 106%
2 101 23 lOrt 4 106%
4 lOllg J.I IOBI4 2 106%
l ioi 14 o lor. 3 looij
1 lOllg 3 105% 4 106%

wlthwarrants 1 ....105% j 106la
5 ....12584 10 IOS%| Ia.s7.106l,

Marland OIJ 1 105% 4. ... 100%
7Hs 19JI 1 101% Nor States l'wr
certificate, 15 lOBlg, 1st 8s A 1941 /
7 115 1 105%; 1 OIU

Mich State Tol N Y Ontral Norwwt Boll T
1st 5s 1924 ref A 2011 1st 7s 1941
1 08% 11 05 3 1061a

Mldv Stl A Or 8 047g j 10«7g
col Ss 193# B OB X 10flla

188 4 04% B 100*14
B 8819 1 0 1067,
2 88U 3 047g x 106%
0.. ..8Rla 3 »5 4 100%
1 00 2 04% r> 106%
6 88-14 IB 047g 1.....1067g
« 881a 05 OB Ohio HIT Hit

MUw Ou Lffht 10...., .OBlg oon 9s I9M
4s 1927 18 OS 10 08

1 021a I2 047,

Minn A'St^L
..vr1 s~£?2 4014 2 7«ia , ! .!.

M:n.«mL T.*T?7ia 4::::;S8S«;
1 47 N Y rentral 3 JJ"?4
8 4013 1.8 coll J'xrtg 33

M 8t PA8SM 2 74 n_A
41931 14 Y Connsot "S0?T.!W. 1021b 4H.I9.J "* U 1929

10... 1112% 4 89 0 "4'4
M BtP A 88 M NY Edison Oro-Wsh A N
Is I9U 1441 4* 1941
4 ©Ola © IOOI4 18 82

M «t I'ASH M N Y Lack AW 1 817g
4S 19M 18 1421« 82
3 881a 2 10° 4 617g
a 88.% 14 Y N H A H 80 82

MlnnHfl MA At '"f, 3? ?!£
A. IQM 1 81 31 81%
- . 2 81% Otis 8tw4 Co

Mo Ka'o* T« KYNH AH A A 1941a£?\^9M * lm 3 100
when Issued 1 67l3 Pac das A Elsewhen Issued gs gen A A 1942

25*."!!!!82% N Y Telephone 3 40%
MoKan A Te* fs ssr A IIM1 4 90U
4* 8er H 19A1 1 104% Pacific Tol A T
when Issued 8 104% ts 1947
B 68 B 104% 3 0694

10 .. ,671a 3 104% M-ifle I .V 1

Mo Kan A Co* B 1047* Her A Mil
A sor 0 1932 3 104% irnstpts
when Issued .NY Railway* 3 02%
10 , 05 1st A 1942 Packard Motr
6 051 g 10 BSlal A If31
10 05U certificate*, 1.....107%
12 Ofiig 20 asia! «....107iai
6 .... 04U N Y Stats Bys Pan-Am PAT

" £!»»" .I.T'iasI

SATURDAY, JULY 8,
PACIFIC OIL EARNED

$4. 4 A SHARE IN 1921

Compmmy Addod to Holding*
of Auoociatod'* Stock*.

Tha pamphlet report of Uw Pirtfc
'Ml Company for 1*31 rev**la to-en

ihoatetf no rhanpa from Om
imilmlmry Income *>ai*m*«ta pml>
>ualy pttbliiM Ita groa* Mrnlaffi
reached a total of ItO.lkl.IiT. After
urovialon for rapetim, taaaa. and ra

lerrea for d*fractal lam and deplattow
Lh* balance wan ft (.3(1.IPS. rtvir*
lent to |t (( a ahar# oarnod an tk»
-ompanya MOt.tM ahare* of no par
culu* atook.
Paul Slump, president of tha company.aaid that during tha yaara Ita

holding* of Aaooclatad OH Company atark
were tncraaned In St.(3d ahar** * a
U»l oi <S4 Willi UK rwim IHWI
the company now owns 67 II par rent
>f the Associated'* outstanding swwk
rhe company also a'-quired a third
Interna (35.000 shares) In the Aeau

I.HteilPipe Idne Company. In wh"h the
Associate-! Oil Company and the KouthrrnPaclfl^ CompMjt have a third interest.

METALS
July T July *.

Bid. Asked Bid A.ked
Lead. spot.'N.Y 77% .. » »»
Lead, August .">77 si »'l
Prime W , spot .1 .47% 5.M f. «* *. rA
Prime W.. Aug. 5.47% A.V) IW 7 '«>
aluminum .......17.30 la no iT.o l« <*
Antimony ...K.. 7>.no 5.15 ' -*» V25
Klec. cop., spot It 10 . It »
Klec. cop., Aug 14.00 >1 '»»
Pig Iron. No. I
X foundry 2* 75 tt.75 2*' « 29 0»

Pig Iron. No. 2
X silicon 27.75 2* 7*. 57 50 -*"<0

Pic Iron, No. 3
plain, silicon. .,27.35 27.75 27 00 27 "O

Bess, Iron, Pitts ... - :>( » . T- i»>
Bess, bits.. Pitta t:. (») . V. 1st

Quicksilver |V» < > . .

Platinum, soft |P0.h0 $«T *)

Platinum. 8% $!»-<« .... OK 00
Platinum #tw>.00 . . »"7 tw
LONDON. July 7..Folio* Ina tlw t icalag

metal quotations:
f. *. 4. Changes

topper, spot 0.1 0 0 up I2e 04
.'upper, futures At 7 0 up 10s
Elec. cop., spot...... 70 0 0
Klec. cop., futures... 71 0 0
Hales.Spot, 300 tons: futures, 1700 tons

rin, spot 154 ft 0 up 7s 44
rin, futures 155 0 o up 7a 04
jtratts 1'4 0 o up Ida
Hales.Spot, 50 tons; futures. <100 tons.

Lead, spot 24 5 O
Lead, futures 2.1 7 0.
Ipelter, spot.. 20 2 6 up 3s <M
3pelter, futures 27 17 0 up 2s 0d

Paris-Lyons- | St L floutbwast Trl-Oty 111
Hod 6s 1MJ con «a l»ll 1st M IMS
ccrtltlcatm 10 7.1 3 100
3 70%; 12 7Algi Pnlon Bag h 1*
10 70%i 1 70 «s IS41
17 701a St L Southwest: Certificates
1 70% 2d 4s IMS 20 9A%

18 701a 1 70 ».sa>. 00%
14 7011 SanA A Ar P 1 W17.
1 70% 4a 1943 Colon Lit A P
1 70-74 3 7574 raflslSU

10 701a! Seaboard A L 0 Oils
1 7034 Is 1944 Union Par Is M

10 70% 0 «0I» A 103%
19 701a 1 »0'3 2 10 7S

Pennsylvania 50 00 2 104
7s 1830 0 5034 I 103%
4 110 _

4 00 0 10.7%
1 1097s Seaboard A L Union Pac 4s 47
2 110 v ruf 4a 1969 10 0.1
1 1007s 18 42ta 2.1 04%

Pennsylvania 10 42% 15 OA
6%e 1834 5 421 a I 04%
5 1081a 1 42% 8 04%
10 108% Seaboard A L l 0A
1 108% adj 4s 1949 0 04%
2 100 2 2612' 4 94l4
1 1087a 2 26 4 IM78
1.....109 iShar 8tl Hoop l. .95
1 lOSSg a f 8e 1941 Union Pacific

Pennsylvania 1 97l< cv 4e 1927
gen B ia 1978 Sine (Ton Oil 38 9.VS
6 100V ?Ha 1925 2 0.11#
2 102 4 104lg 30 986*
1 lOUgi 1 104U 6 9A3*
1 101U Sinclair Con Oil i pjna
A 101 la 7a 1M7 Union l'aclflc
5 IOH2; receipts fd 4s 2004
10 101U 1 09 1 881s
6 101 ig1 1.,....9878 Union Tk Car
3A 101 U 0 9»7g aq lr 7s A 1*30
10 lOUe 4 99 2 ...1031a
1 102 1 987g United Drug

Pennsylvania A3 99 8s 1M1
gn 4>ia A 19411 10..S7..99 8....M10U
40 921al 18 987g 8 110
4 92U fine Crude Pur United Bys In
1... .93 SHs 1925 8s 1926

Peoria ft Kast 44 9834 2 AAA*
lnc 4s 1990 South Bel T4T u 8 Real ft Im

1 3«7a 4S 1941 ft* 1924
19 3ttla 2 94 8 Qflla
3 36U 2 s6...94I4 U 8 Rubber

Pero Marquet 1 94tf) 7Hs 1980
A fis 1988 l..s7..93Ag j jogflg

1 0818 South Pacific 6 J"sl4
Pen Marqueto is 1934 2108
4s D 64 A 102 u g Rubber
8 811 a South Pacific jg 1993

Philadelphia Co' 4s 1949 1 1025a
ref (Is 1934 20 90 U 8 Rubber

1 973* 10 89>a fts 1947
9 971a 0 8914, 2 00

Prod* Refiner* A 89ia 0 80.(4
fta 1931 'South Padflo 2 00

1 1025a ref 4a 1953 1 8934
wlthwarrnnti 20 90 2 897a

1 1141a 6 8034 1 90
3 114 21.. ..#0 Utah Pow ft Lt

Piorce Oil a f A.nl0..90 ft* 1944
deb 8a 1931 19 00 2 901 a
5 99 20 8934 A 91

I ui) Mr UHJ Vera ITU* « r
ts 1939 South J'adtic j,t *u* j*

i Mia CT 4* 1929 , 35)e
1 Mil 3 *17J Vlr* COtMnJJReading & P & 8 93 s. ...10.1V
hCklllltH 3 91^1 11 lft.11*
i M ii. <»78
' S5'4 10 03, Virginia 00 Co

6» > 8 0178 7, 194J
1 84% 1 #1% receipt*Rio (Irando 8....'. .92 j gg.i,

Junctn3sI939 8 »17R «!!!'" P87h
1 smi* in.. ,91H* virg O 66* 1933

Rio flraudo W So Pac of Pal a #5*
4* 1939 l»t cn to 1937 , gg7;J

1 781a' 2.*10.1031a l".";)008*
R 1 Ark 3k La South Pacific Val cifc C3*4)
4H* 1934 S F T 4s 1990 1 OTV
2 SO** 1° Mla Virginian 3a 49
2 801a 5 83% 10 or.l*
2 fl'4 2". 82*t Waba*h lit 39
2 8I7S SoPRSugarNJ 4 go*.
382 l*t 74 1941 8."". *98

10 818a 4 9784 wabash2d 1* 39
8t L I M A So 8®"* *T!' Kw* 10 88
gen 5a 1931 ,M«

,
2 »8ia

4 9714 8 100 4 S.......88
St LIMA So * 100 8 1......S0

4a 1929 * 100 4 Warner Su4 K»f
3..S8..87U 1 90 a 7* 1941
3 .. 873* 2 IOOI4 3 101

St L I M Jt 80 !? 1003j Wash Ter»Ma4S
RJcO 4s 19.33 J J ! » 1 801a
3282 1 lOOU Western Elee
8 82% * 100 2 1st is 1933
2 82ia 1" 1J?12 2 1001a
8 82 1 100% Wast Maryland

St L & H F KB 1- 100'4 4s 1932
gen is 1931 Southern Ry 5n4
8 98% 1,1 «» * ,#M West N Y A P

.. , . n. as 01% 1st Is 1917St L Ac 8 F Ry II m

21"* * 73° - »r,a* West Padtic as21 72 Southern Ry a usi.

}l\1* < ! « West Pic' 1st 491 Zi, 1 07 1 *88*
», ?.»' 'r Rt 2 211" West Shore

138 87* rtilatonxl3 8A* 11 «7I2 T I.JI,' I"4 8 J78j Wwt 'un ai* jo
st l i'sV v 3 1^'%J M~r u HU st«nd Oil ofOal 2 1001a

1 OH7. 7a 1031 Wcat Un 4Ha 40
i £> 8 2 10.%* I..a7. 02

,3 10A7I, 6 021a
I 4 Steel ft Tuba Weathae KAM

at l i'i'sk. 7a 1*11 7a 1031
8U«'ana 1)41 3 1007» 1 ,0fi7,»

i ai 1 looia « 107
a (^1^ Tono Coppar l . |< «7«

. lat A 6a |«ll Who A Lake K
1 00* con 4a IMI

adl 8a IMS Tm k Vmet1ie 1 7/1,
A 7H7. lat con Sa 7080 7 741a
? i.," 3 9(1* A li
I 3 Third Ar Ry Wlckwlra Upon
,2'- lat 4a 1980 Steal 7a 1731

Jo 3 94 1 OS*'? 5.., Third A* Uy Wllaon * Oo
Ht. I jk jV Hv «dj lnc I# 1888 7Ha 1131
lnc M inn 1 60,4 11 103fj Mil. t eo 1 102la3 17 BOU :i 1027a
-I .!,V 10 BO* 1 102la3? nulL T,<1" I ltVI

,18Ha 1131 Wllaon ft Oo
StL SouttiwaM ,4 Jg!" « » » A IJ4I
a. ... 4 1MU I.... 001,

t a> To1 Kdlnon Oo I 001j2 Sf,. lat 7a IMI 4 fO*
2 j? 2 10.M, 2 POI43 1 ^Tobacco I'rou 2 18)

»t I. Pouthweu 7a 1031 Wllaon ft (\>
lat 4a 118* 12 103 conV 8a 1*71

I »7...7I 10 10314 3 93la
20 7Rla, 1 103*' 1 02U
A 7K* To) St L ft v> la <'nnt lt\
A 78lj 3Ma 1I1S lat sail 4a 4

Stl'AKC 8hLu 2 03I4 2 so*
4lyi IMI US 8leal Sa IP8J 182
A A3 1 103 ' 4 MV7S
I... .NU 1 1021a 1 811a
8 821a 2 102*1 ft 30*
* s»a .33 iQ2ia 4 807a

<a*W«
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Total .. $9.S40.:i4i 39
(altar hnada Mark", amito ha.

tr 10 MM OT>2 |«
lunktn* hMHT _

4.U0O 943 O9
I Uvful nam »Mh Potior*! Homy*Rank li.IH.M7M
Item. »Hh Federal Htatirv* Hank
la |Mx*a ..f eol tertian ,. l,ITt.llT.II
Cuk in nvli and « ««* to
from uUmh! ktljit |
Amount to to" *t*u I'tto
t.ankrr» and trtan roatpant** la
ikt 1'itol Imm Mirr.an
F.irlanr" If rlt*OD| kn«i 11.IU.1I.V4I
t'bacfca on otto hawk* I* tto
taw I tor or town a* irportHig
bank 79
Total 990 979.039 79

Chock* and drafut
on bnan*tlnt-ludhtaFederal
Mnwrv* Hank)
located outald*
of tor or tow* of
report In* hank / 997.999 94
M laarl laneooa malt
Item* 00.390 97

147.490 91
Kadempttoa fund "nth P. 9.
Twtumrar and due from IT. 9. Itnaanr t.n.ncnfn

Olhor mm. If aar 933.004 13

Total ...* 9903 77Y371.07
Stair of No* York, founty of York, a

I. K. V. CON.NOM.V. Caahtrr of the above n
(taUunent la true to the twat of Mr kno«led*" *

Hubarrlbed aad atront to before m* thl* nth di
O A. BLttt Moutr

(9aal.) * erttflcat* Bird la N"

Correct.A99M:

CMAHTKK MO. 9094
RESERVE DISTRICT MO 9

REPORT OK CONDITION Of THE

HARRIMAN NATIONAL RANK
At 537 Fifth Arenne. M*w York CRr.
Id the State of Now York. *t «ha rlota

of butlimt on Juno *0. IWJ
REMIIKm.

Loan* and diaoounu. includln*
rwjlarounut .. $94.149.3113.49
Ormlmfta, >«rur»d. 03.71OIM.
uaaerurrd. 9495 91 4.404 45

('ualomrrk liability art-mint of
"Acceptance*" executed b> thla

1m nk 31,499.05
u. 8. < internment norurltle* »*nal
Depended to*erurectrrulatlon $600,000 CO
AH other tinted
Slate*OomtomentnorttrtiUn 2.540.».yi41 }

. 3.000.954 4.1
Other bond*. atocto, aorurltloa.

oft: 1.147.445 10
Safedt'poalt vaulta.. 4O.0U0.tl0
Lawful rmrrte aith Federal UnnerveHank ... 4.109.977 91
liema with Federal Heaerve Rank
n urocmie of collection ... 1.333,044 94

Cash In vault ami amount due
from national hank*
Amount duo frotii State banks, 1

bankcri. and truat companies In
Uto I nlted State* 431.750.80
Exihamow for clearing house Ufjiw b
Checks on other t>ank» In the
same city or town as reporting <

bank 39U.J45.il
Checks and draft s
011 bank* located
outside of clt> or
town of reporting
bank $22,949 10

Miscellaneous cash
Items. 1,039.90

94,809 06 I
Redemption fund with !'. 8.
Treasurer and due from tf. 8.
Treasuser 24.002 on

Other assets 131.571.44

Total $40,089,394 59
LIABILITIES.

Capital slock paid in '. . $1,000,000 OO
Surpl usfund 400.000 00
Undivided protlu. $1,351,809.30
Lews -current ex'> t cuaes, Interval I
- and taxes paid... 4,013.81

$1,347,793.40
Interest anddiscountcollected or
credited inadvanceof mat urlt y
and not earned.. 338.401.34

1.074.104.83
Reserved for taxes 113.000.00
Reserved for Interest accrued *71.04
Circulating notes outstanding 4SS.97.V00
Amount, due to national hanks. 1,014.390.38
Amount due to State hanks, bank- i

ers, and trust companies in I ho I
Unlttsl States and foreign countrles1.878,871.47

Certified cheeks outstanding ... 449.237 84
Cashier* checks outstanding,. .. 1,130 18
I Iceland deposits:
Individual dejioalts subject to

Check 39,389.8.47 24
Certificates of deposit, due In less

t hnn 30 day* 17.100.00
Other demand deposits 444,247.40
Time doposits:
Certlflca tea of deposit. 1,084,084 49
Other time deposits 51,949 06
Postal savings deposits 218.92k .48
Kills payable 3.400.00300
Letters of crodit and travelers'
checks sold for cash and outstanding.101.848 42
"'Acceptances" executed by this
bank for customers 30.1».»U3

Total 840,9*9 394.40
V# Vow VnrW I niuiLv rd VflW VofV
I, Joseph W. Harrtiaan. l>resident ..f ibc

ahove ntmM bank do solemnly >*«r that the
above statement ta true to th« l«*«t of my tin >* I
nice and belief. JOMi'll W HARR1MAM.

Preatdiait
nahacrlbrd and »*<iro to bafnit n» ihla

i'th (14y of July, IWj
T1IOROI.K O. MAt'HRL. Notary Public.

Correct.Attest:THOMAS H. OI.ARKK, Jr ,

JOHN M< R. BOWMAN.
W, A OUKf lt IMentor.

TO Bl II.D ROAD 151 OTA*.
Washington, July 7.- A certificate

authorising the Lot Anccles and Walt
Lake Katlroad to construct, a n< w Him
from Delta to Fillmore, both In t'tah.
it distance of 11.4 miles, was Issued todayby the Interstnto t'ommexe Com.
mission. It Is estimated that t»»c branch
line proposed will rort f701.ll>.

KXPORTS PROM MCW VOKK.
Kxpnrts front New York >"s<sr.is-. Wlra1

323,509 buiihrln; rorn. ]|,«ia »iui< i>. oat«,
mm,0*9 btinh»la; ryr, 119.543 buahala; hajrl*).
Id,593 bu»h"I*; flour, I0,*'V4 anoka. b»»f, turn
ilnrcpK; litrotu, HO<,,V)n Ihi.: lard, t,029,IK*n
lb«.: luhrl'-atira <>11. 4Et.73n gatlona.

U1HTED STATES TIE.

Sprrinl ^ n Till

Itrvonur rnrelpta and ripondlturra a* at ol

Thin
nroelptu ordinary: month

Cufttom* |I,iO" >>10
Intornnl irvrntlr

lnronir nod profits tax 2.434,05<l
Mlarrllanpnus . J.t 7IVI. I .7
Mlaxdlanrous rrvmor 4.245.SOo
I'annrna Canal toll*, do ti.'i.'Jilt
Total ordinary 25.taat.S20
KircM of ordinary dtsburicmsnla
pvr ordinary rroalpta rt.777.12.1

Tdtal ordinary disbursements 32,032,It»
llalnoea to-day, 121(5.330.979.
Receipts and disbursement* for i una raa t

«

rve District So. 21
DITION OF

ParkBank
York
ml the dose of business on June 20. 1923:

LIABILITIES.
"apital stock paid in $10.000.000.00
'urpliii fund . 20,000.000.00
ndlrtded nroflts $3.230,77 8 8.1

fiwrvst forInterestand taxm
accrued 1.011.730.73

.. 4.242.538..->6
'Imitating notss outstanding.. 6.437.097..*0
Vniount due to national banks 25,303.020.20
tin,inc. duo to State banks,
hanker*, and trust companies in
the United States and foreign
countries 35.474.810.33
'erttflnl chocks outstanding... 1..Via.102.45
'ashler's checks outstanding 4,713.603.77
Total $67,303,443.77

Demand deposits (other than
hank deposits) subject to Reservedeposits payable within
30 <lays>Individual deposits subject to
check 86.685.254.68
Certificates of deposit due In less
than 31) ds>» bother than for
m./ney borrowed) 1,012.000.00
Dtsldende unpaid 601,776 00
Total of demand
deposit* (other "

than bankdeposits)subject
Ui Reserve $*8,209,030.68

nine subject to Reserve
(payable after 30 day*, or subjectto 30 days or more notice,
and ix >at# I savings i:
tirtiflcaten of deposit (other than
for money borrowed) 51.133.34
tther tune deposits 2.537.238.21
I'natal savings deposits. 742350.50
Total of time deetasubject to

rve $3,331,220.14
I nlted State* d<'|HWltN 'Other
than postal saving"). Including
War Loan deposit account and
deposit* of 1 nlted State* dl»buralngofficers. 1,350.000.00
foreign Ml Is of exchange or
draft* an Id with Indorsement of
this bank 10,015.17
el tecs of credit and travelers'
ehe«-U« sold for ea*h and outitaiidlag. 33,825.50
Acceptance*

eirctitad by this
Imnk forcuatotnera.and to
fsrnlsh dollarexchange $2,302 885 31
lavs accept aurea
of thl* Uaukpurrhaaedor discsnutted 23.250 00

. 2,270.635.31
Amep'nnce* executed by other
hank* for account of this bank 303,877.60
UMlliloa other than thoae above
stated 1,103.757.55

fCul $203,775,371.87

aimed hank, do aoletnnly swear that the above
md belief K. V. CONNOLLY. Cashier.
>y of JbJy. !»»

_

v Public, Queens County.
Y C«.
sTl VVMANT riSll. I
DAVIDM GOODRICH. . Directors.
thou r.V*rtoB. V

charier No 12 224.

RKPOK?7I?- C^NDITION OF TnK
LINCOLN NATIONAL IANN if NEW YORK
Al New York In the state of New York, at the
lose of buatix *s on June 30. 1022:

HKMtl Rcrfe
Inana and discounts Including
ndhS'UnU a<sepiaix ea of
other hank*, and ("retain bills
of ex. hang' <>r dr aft a sold with
indorsement of thia taint. $14,828,506.00
>TWW»SVW, mttittwj, r>,<nn .w,

unarrured >1.047 3* 7.030 00
"udoivn liability
account ut \c~
oaptkOeaa"CSmnnlby thU
hank and by ether
tianks for aecount
of (ill bknK kiwi
now MMkiKliiuc >72 tip* #t
liability of fnrH«iibanks »lMl
Itankers for drafts
kiwi Hit l« acts-pted
by (hik tkiik l«
create dollare«chkiMo-kiwi now
outstanding I4a.030.00

- . 4ia.ua ot
17. H. < lot emmorit securities
(iwmil

l'nlu-1 Mates < lovernment securitiesIncluding premiums.
If any. 3.431.144.54

ither Ootid- stocks. wcurltlr*.
V 1.704.0*2 04

ftanklnc house 34.M0.0D
Lawful reserve with Inderal Kr«rirHank 2 948.929 7*
Itritu with Fnlml Rfwrve
Hank In prices* of col lor(loo 00 00

Cash In vault wild amount due
from iui tmn 11 hank* 1.34*. 411.70

Amount due from Hint# bank*,
hankers. ami trust companies
In the I nlied a tat.-a |*.70*.14
K jih.t.gea for eloartria hollar >.074.0(1(1 S
Chocks on other banks In the
name dty or town a* report
liifbank 7.374.*7
Total IV7M.MIM

Miscellaneous cash Items ... 33,371.01
Other imM. If any.. 133 043 T.t

Total... ..UJ ..Mh.K04.H04 *3
I.I A IIIL.IT IKS

r'aplt"! stock paid In >2 ono,fmn on
lurplun fund l.ooo.ooo.oo,
I'bdtvlded np.Qts >2trj,2.*.7.3*
Resrrird for Inten.tod and
Uini accrued 11.4*4 11
Reserved for
tales etc ... 1.1*3*00

... 3 *0. *440 3 a
Amount due to national hanks 32.413 4*
Amount due to Mate bank*,
lutnkera. ami trust oompanies
In the United Stutea and forelltnoiua'rlM ... aS.VM7.IA
IVrtW'-d hers* outstanding.. A.H0 070 27
L'ashler » cbts'ks outsiandlui 342.243.44
Total 01.1M.M4 34

I>emaiid de|>oattalotIter than bank
dapositai subject to Haaerve deposit-payable within an days

I ti/ll Vtilllia flnisnhlLh hlllilMd In

rbork » ' 2.4.11 .14
rrtincatoa of 4rp>"ll ifiio in Im
than :u> dava othor ilwn for
inmi.y hormwwl 244 I TO 94
Mat*. oomiijr or nthar m«»MI-1d"poult* MeurM by plrda*
of imia of ihta bonk or uthrwlao (MM '44 77
ni»kbn<t> unpaid ..... iwnn
n hor tbinaofl <lrpr»Nlt« 3flS MM Ml
Total of itrmand
drpoalta othw
Ulan bank |r
poolto) tatbKcl
to kiomr »J:i '«2 ima if

Tlmr <lopi»»i'" anh>.» Ho
*»» ipa> oblo afk r .<0 data, or

nibKl to M iU)< or mwr to>tlnaand poatol ttniwi
Ortlflf-atoa of bpoatt otbor

I hob for motor b.rrooorl J'H.MTJI
Total of tlmr Anpoolto Mlbjot Ml
Haaorro IIM UTII

la»ttor» .4 < iwlM vntf Trollton
t'bnrka aol'l tor lOtoh and tMMatatiding 49MM M
"ArtwpMMMM' rpratol > Ihla
hank tor m«M«o and to f«irnkdidollartMMf til itali

MaMlltlna otbor than tbwaa
ahovr atatcd . 44.Ml M

Total '
. \ Maaot mm to

dial* of k»» Vorb (buatf of k»o lot*, mT AM n W.-t»t. IKr«»<totM .4 Uw ahnrr
n tnird X»nk do r < nm > ar 'bat thr
ahovr atatrtarnt la Ion to tbt tow of my
knn«lrdar and i«IW

M.» \ HKIitl frmtdrat
IVnTm-t tllr.i

A M IIV ATT 1
OWI.N WlHfi IHonrtora
r. r i»at im,

ftutwnhr.l and «Oim to lofnto ma tbia Ttb
day of July iwt

tiKt* 4 HAM Notary TaMlr. j
fTrr»wr*ir r;«i in Mra > .<* ( «p«»r'r ( irr» «

r4 Rm 4 >41 »» »»« < >MHMy ' 'kirO * (U
Mrona «VU"'? "*l '* ' owlwi* n|w».
Marrh .10. I <24

iSUMT WIATEMEMT.
Niw y<*k Ma«»

1»a 1m Moral* Harm*
WmMOOSUO. I' I Mi 1

Ina* (if bmliwwa Jul* J;
Corrr«(<on«lnc P»>mi ,4

|«rM iwriMI al
l»»t jrrar. T»»r VtJI poor 1W»II.JlJM -w» OMMtJIi
mki.sxi ijMjM * s anjn
i:..im iu I3.T<<1 «* ; r.mi r*

1 .369, ?ot 4.»a..»*» l.xn
imam Si 1.241 ir.i *«»

3M04.4.U 2*'.MM "».»> tt. *4 %M

««i.»i».nn «».»nv»ia
6I.IM4.M>2 S2.032.144 I.CM4.MU

hlnf (h« TrcMOnr I* Jut* »' IMP I 4

\
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REPORT OF THE CONDITION OF

The Ejaitible TrastCc.
Of New York

at the close of busineaa on the 30th day of ,

Julie. 1023.
RESOURCES.»

3petto... .. . , $9 706.77
Other currency authorlzedby the
law- (,f the I niti-d State* 1.448.775.53

Cash items, via.:
KxrhangcH and > ,

<-ke«-k.s for next
lay's clearings..$64.528.007 48

Other cash Items 1,001,982.80
. 05.820,079 76

Due front the Federal Reserve
Dank of New York less offsets 30,210,492.11
Due from other banks,* trust
companies and bankers 10.128.032.37 J
Stock and bond Investment*. via.:
I'uhJIc securities $11,014,308.48
Private aecurltiea 2.">,716.153Jt'>

. .. 37.030.902 38 »
loans and discount* aecuped by
bond and rnnrtgags. deed or
older real estate collateral. 303.048.37 «

Loans and discounts secured by
other collateral .130,177,314.12
Loan*, dlwotinis and bills purchasednot secured by collateral 48.830.134.89 *

Own acceptances purchased... . 1,0-34,003.9t»
Overdraft* 101,300.18
llonds and mortgages owned .. . 058,000.00 "

Real estate, viz.:
Hank building $3.301.1.30.00
Other real estate .30.182.50

3.391,312 50 ICustomers' liabilityonacceptances(see liabilities.per contra)C24.180.58-1.83
Lessanticipations 2.793.831.54

21,392,70.3 28 .
Other assets, viz.:
Foreign offices
(per contrai. 825.333,000.90

Accrued interest, »

entered on
books s t close of
business on
above date... 1.289.632.89
Due from

sWSbion,::
~ . 38.818.213-nT

T°<aI *399,421,385.82"
rar.it,i . .

inabilities

8urp.fi * *12.000.000.00

I n7il!ft£Snd .
*14,500,000.00

L mill Idocl profits SO2.iis7.35

Deposits:
15.393.«a7.35

Preferred, a* follows:
r.

Due New York
State savings
it" New York

ciatious, crodif,
unions and
land bank. 188 170 11

J deposits
1 flue as executor,administrator,sruardlan,receiver,

trustee,comuiJtteoordoiC^bythe94'80487^
State of Now

I>prosit,by the
40000000

Superintendent
of Banks of
State of New
Ofw deposits

63'71774
ecured by a

pledge ofasX.^referrediasfono2:.8-"18DepositssubAT,:.,odrXkil9'S41017-33
certiorates ami
other deposits,
the t>aymeat of
which cannot
legally berequiredwithin
DSfly"w- 818400000

tlflcatos of deifiv&U
with-

354W2-40

dra*.able only
on presenta- «,

I
tton ofpassbooks 1 111 -1

Cashier's Checks
*>111.73

outstanding.
11

Including similarchecks of
i

P^lXSfT"^ 44,594,377.63

J *>3«2.705.a7
400.251.00

i^uf» trustcompaniesbank*

F^t^ch 4°'8M103 58 j
" Posits 35,523.000.00 J

AtY^un'!C50"if* drafts
' payable340'244 07101

at a future date or authnrlted

tlrW-r'll'ibim^1 ot «W«t 24.188.584 82

Hesrrros f . r
tsars, expenses,

Accrued Interest
entered on
hooks at close
of business on
above date jim (ico - a

earneddlsei,wn"1 444.413.37
I S * 6Q7 19Q r\1

Total 9399.4 21.380 8£

REPORT OF CONDITION'OF

The First National Bank
of the City of New York
at the close of business June 30. 1922:

RESOURCES.
Discounts and time loans 120,297.237 87
Customers' liability account, acceptances850.190 00
OtwJrifli II.730.31
I -s lloiitit to secure circulation 7,509.000.00.'
Ml other l\ 8. securities 135.281.821.17.

t ttbcrlsiiKls sUM-ka, ws'uritlm.rtc. 09.957,359.33
llanklnc House 2.208.000.0(1
8|>ccle etc 912.244.07

tenders and s

bank iKitras 440,875.00
Dim from Trims- *
urer of IT. S. 378.450 00
Kichanftn .. 29.709.250.02
Due fOnrn hanks 4.832.088.41
Doinand loins 53.840.011.20
Due from Federal
litmrrieBank 24.213,759 97

U3.530.17S.07
9375.711.530 00

liabilities.
Capital 910.000.000 00 J
s |>ius 25.000.000.00
Crntlts 18.09.5.290.98
C its-illstinn 7.519.907.50
Deposit*, twiiks 980.820.300.40
ItMMiMts. Individual-204. HOT, 307.34
Deposit* I'. 8. 3.408.750.00

r- 295.102,447.80
Mills (Mtyaiile 10,723,000.00
in.mis IsifToUist 220,000 00
Unserved fur Ia»e» ....... . 1,540.744.14
Ai .s ptanoes and Indorsed drafts

wild 002.049 58'

imfiunN I
I KAMfKt, A WKI.UHlN.Oaehler of the 1

llmi* named hank. do olxmnly wwear that I
»i n-- to Hit Iwfti of myIkwi*l*dge unit belief I

\ Kl I t>'>\ < uhler I
kuhnc-ribwd and weorn to tx-foro me July 7, 1

|1>V7 J J tlARR|*oN, Siotary Public, * I
S V.<V\ i st*. N. Y. I n Re*. So. 41 to.

1 u IN' - I IIINR 1|ItK. YV if.Di. > Director* T
I H IN' In U II A RTOW. \ . "

N> tats.
TREASURY KKKARTMBNT

orKICK OK
CO*irTR"IJ » It or TUB CURRENCY

Wa»tt!n«ton, l>. 0., June II, 1WS.
WRITHE A*. by »ntlefactory evidence praeei'i.i te the u.d«rit«n*d. It ma Iteen raada

le appear she!
NATS' 'N Alt BANK 0» jNICW YORK \In Ibe CITY ef KKW YORK \

lie* mr !. <1 nits, nil the provUinni of Ik*
y »»*, f the ITnl'ed Htntaa. required t«
be emnfoleil «lth before an a<»etlatlon "hall
W a ri/.d lu oummeitaa the buatnaaa of
Ra-ktna:
Mb* therefore. I. I>. R CRI88INGKR.

C «nj»H I ef the Currency, do Stereey
I,t. », f M*
TltE CAIITOI national bank or

NEW YORK
In Ibe CITY of NKW VoRK
In fe 0»u > ' NKW YO..K and Btatn .

ef M W V'RK
la aets rlK-d <e " » ntvnca the buelneai at
«S|. t a ae y ivldad lr portion Fifty ana
k«> ind and alaty n4na ef the Hevlead Stnt>' the I'wiled yawn.

* »a| «f .fft,. tl.M I'll "Til 4m (
JUKE. tm.

<M#r>«4t r> *. mipiKiNaBii.
M Omy»H»r I>f * * *,nr«**-a

financial notes
.'I

Th» farta tt Um Tnwl
»t N«W ViHk akl'H a a* aalat'

Hi IW*. Ha* intnm*n 14* nrtglnat
ii imIik **>4 > t>Htal*<>4 » <" nn l«i *<1WIM<ra Hi Uh Hut'dlmi at It liti* A*
'.Pan
TM» r«h».Va Taw *n|»a*v Ha* Krjl'

iVaK* <i«4 **» >< ' »h» i«rrf»i >.4
hirli nt t%.- Im rlraa llrlal Cdfaatflt, Ll't,
lt»i M*ar<r A W**fca Hav* laauMl a dr ulari

Ml Jul! Hwataaii'i <<Milatntnc a Hat rf In!H 'U .I, i uWd t'lltr, railroad, larra loan.
>m MM PM Ma < U MDM

><rt»ar<> <* and H |wt rxaat.
lava M Tkr.*ln*t af niraafaat Bra* ft

(> MrrWtaa, Mia* . .rut \ ivtar Vlfk <>1
Il'aaai.*. Tat Ha«" H*ri, **>. taM .'i^tmbWT
ICt !!.« N*«a I .M Oi>»'MI E* an#*.

j/K


